
SHANTI GURU INDUSTRIES LIMITED 
(formerly: RCL RETAIL LIMITED) Email: relretail@gmail.com 
Registered office: Sapna Trede Centre, Website: www.relretail.in 
10” Floor, 108/2, 109, Paonamaliee High Road, Telephone No: +91-044-48508024 
Chenna/ — 600084, Tamilnadu State. 
CIN : L52330TN2010PLCO77507 

SCRIP CODE: 534708; BSE COMPANY ID: 10260; ISIN CODE: INE89210101 9; BSE SME PLATFORM. 
    

Date: 24 May 2024 

BSE Limited 
Phiroze jeejeebhoy Towers 
Dalal Street 

Mumbai - 400001 

Dear Sirs, 

SUB: OUTCOME OF BOARD MEETING HELD ON FRIDAY, 24% MAY, 2024 
Regulation 33 of SEBI (LODR) Regulations, 2015 

1, We enclose herewith the audited results for the second half year ended 
March 2024 together with the year to date results as at 31st March, 2024 
in the requisite format under Regulation 33 of SEBI (LODR) Regulations, 2015. 

2. Ms. Sunanda Jain, SSP Jain and Associates LLP., Mogappair (East), Chennai 
has been appointed as the Internal Auditors for the financial year 2024-25 at 
such terms of remuneration as may be fixed by the Board. 

3. AK. Jain & Associates, Raja Annamalai Road, Purasawakkam, Chennai- 600084 
has been appointed as Secretarial Auditors for the financial year 2024-25 at such 
terms of remuneration as may be fixed by the Board. 

The Meeting began at 11:30 Hrs and concluded at 12:45 Hrs 

Kindly take the above information on your record. 

Yours faithfully 
For SHANTI GURU INDUSTRIES LIMITED 

Sarthak : 

Sanghvi Shripal « 
Sanghvi ae 

SARTHAK SANGHVI 

EXECUTIVE DIRECTOR 

(DIN 10277570)    



CA. VENKAT AND RANGAA LLP 
INDIA CHARTERED ACCOUNTANTS 

  a ep me ee ee re 

Independent Auditor's Report of SHANTI GURU INDUSTRIES LIMITED 
(formerly: RCL RETAIL LIMITED) for the financial year ended 31%* March 
2024 pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, 

To the Board of Directors 

SHANTI GURU INDUSTRIES LIMITED 

(Formerly: RCL RETAIL LIMITED) 

We have audited the accompanying financial results of SHANTI GURU 
INDUSTRIES LIMITED {formerly: RCL Retail Limited) for the half-year ended 
31* March, 2024, and also the year to date results for the period from 
01.04.2023 to 31.03.2024, attached herewith, being submitted by the 
company pursuant to the requirement of Regulation 33 ofthe SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations”). 

In our opinion and to the best of our information and according to the 
explanations given to us these standalone financial results: 

(1). are presented in accordance with the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15 
in this regard; and 

(ii). give a true and fair view in conformity with the recognition and 
measurement principles laid down in the applicable accounting standards 
and other accounting principles generally accepted in India of the net 

prefitjloss and other comprehensive income and other financial 

information for the half year ended 31% March 2024, as well as the year-to- 
date results for the period from 1* April 2023 to 31* March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing 
(SAs) specified under section 143(10) of the Companies Act, 20 13 (the Act). 
Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results 
section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India 
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together with the ethical requirements that are relevant to our audit of the 
financial results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Management's Responsibilities for the Standalone Financial Results: 

These financial results have been prepared based on the financial statements 
presented to us by the management. The Company's Board of Directors are 

responsible for the preparation of these financial results that give a true and fair 
view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed 
under Section 138 of the Act read with relevant rules issued there under and other 
accounting principles generally accepted in Indla and in compliance with 
Regulation 33 of the Listing Regulations. 

This responsibility also includes the maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding the assets of the 

Company and for preventing and detecting frauds and other irregularities, 
selection and application of appropriate accounting policies, making judgments 
and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the standalone 

financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are 
responsible for assessing the Company's financial ability to continue as a going 
concern, disclosing as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but 

to do so. 

The Board of Directors are also responsible for overseeing the Company's 

financial reporting process. 

 



Auditor's Responsibilities for the Audit of the Standalone financial 

Results: 

Our objectives are to obtain reasonable assurance about whether the 

standalone financial results are free from material misstatement, 

whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance isa high level of assurance 

but is nota guarantee that an audit conducted in accordance with SAs always 

detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of 

users taken based on these standalone financial results. 

As part ofan auditin accordance with SAs, we exercise professional judgment and 

maintain professional scepticism throughout the audit. 

We are also: 

(i). Identify and assess the risks of material misstatement of the standalone 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that Is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

(ii). Obtain an understanding of internal control relevant to the audit to design 

audit procedures that are appropriate in the circumstances, but not for the 

purpose of expressing an opinion on the effectiveness of the company's 

internal control. 

(iii). Evaluate the appropriateness of accounting policies used and the 

Reasonableness of accounting estimates and related disclosures made by 

the Board of Directors. 

(iv), conclude on the appropriateness of the Board of Directors’ use of the 

going concern basis of accounting, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the company's ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial 
results, or if such disclosure are inadequate to modify our opinion. Our 

 



conclusions are based on the audit evidence obtained up to the date of the 

report. However, future events or conditions may cause the company to 

cease as a going concern. 

(v), Evaluate the overall presentation, structure, and content of the 

standalone financial results, including the disclosures, and whether the 
financial results represent underlying transactions and events in a manner 

that achieves fair presentation, 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during 
our audit 

We also provide those charged with the governance with a statement 
that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also provide those charged with the governance with a statement 
that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

For M/s. Venkat and Rangaa LLP 

Chartered Accountants 

FRN: 00459758 

‘TZameer 

Membership No. 230441 

UDIN: 24230441BKCKST1421 

Place: Chennai 

Date: 24" May 2024 

 



SHANTI GURU INDUSTRIES LIMITED 
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PAN: AAECRORAOC ; 
DO. = 20.00.90 

Statement of Assets and Liabilities as at 3ist March 2024 

Rix. Lakhs : Financial year endud (audited) Half vear ended Particulars 
AL-3-2024 1-03-2023 MELO9.2023 

Litditesd 

ASSETS 

1) Non-current gsseta 

(a) ty, Plant and Equipment 
bh) Investrnent ‘ 

(c} Other 1 thle asseta 

d) Financia) Assets 

i} divestments 

i) Loong & Advances 

(e} Deferred tax asses (net) 
2) Curtent assets 

(2) Inventories 

(b} Financial Assets 

(i) investments 

(10) Rees yvables 

(1) Trade receivables 
1544 13.96 155 (2) Other receivables 

16 
(iit) Cash and cash equivatenis 308.80 13.10 143, (1) Goans & Advances 5.04 442. |7 262:3 (¢) Current Tax Assets (Net) 

iél 3.0] card td) Other Current Accor 
22.65 26.44 39-73 

I 
1,468.16 1AR2.0 LATB.ST EQUITY AND LIABILITIES 

OUITY 
(a) Equi ita! 

1231.00 
(by Other Equity 

153.02 
ABILITIES 

(1) Non-Current Liabilities 
(a) Provisions 

(2) Current Liabilities 
(a) Financial Liabilities 

(i) Borrowines 

(tr) Trade Payables 

(iii) Ctber Payables 
(b) Other Current Liabilities 
ic) Current Tax Liahilities (Men 

36,09 

$1.34 aa: 

1,482.01 1478.87  



  

SHANTI GURU INDUSTRIES LIMITED 
(Formerly RCL RETAIL LIMITED) 
CIN: L52330TN2010PLC077507 Read off: Sapna Trade Centre, 0th Floor, LOB/2 No. 

Email: retretail@emuail.com; Website: 

PAN ; AAECROR40C 

109, PL Road, Chennai - Agu) is4 
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B.O.1: 29.09.2010 

Audited Financial Results far the Half Year and Full Vear ended 31st March Z024 
Risin Lakhs fexcepe fiir per -shere data)   

    

    

  

Half Year ended Previous Vegr Ended PARTICULARS 31.09.2024 [30.09.2033] 31.03.2023] 3i0a.2039 | 1005 Audited | Unaudited] Audited Audited Audited 
Toa} Revenue From Opertions 

- - - - = b) Othe! Tncunne 
4.93 233 Lit T.26 16.3] TOFPAL INCOME 
4.92 2.43 12.77 V2 16.4) 2. likpenses 

i Purchuee of Stock in Trade 
- - - - - byChanges-in- inventattes of Stock-in-Trage + - . * - c) Employee benefit expense 

42h 2.16 aur 4.36 7.400 d) Finmacial costs 
0.01 oo! tl O02 O02 &) Depreciation anc ammartieatinn expertise 0.00 - Od 1.00 026 fr Other expenses 
5.55 S71 f.34 11.66 M465 TOTAL EXPENSES eas 7.82 10.60 1743 22.63 +. Protit beter: exceptional sind tax (|-2) (4.39) (5.48) 2.17 (HRT) (6.32) 4. Exceptional Hetres 

x 5, Pratit Before Tax (3-4) (4.39) (5.4) 17 (#87) (0.32) 6. Tax [xpense 

(a) Curent Tan 
: 3 = : ~ fh} Deferred Tax 

Th - O06 G14 (0.06) 7. Profit(Loss) for the period (6-7) (4.46) (5.48) 2. (9.94) (f.26) 8. Other Comprehensive Ineurte 
(8) Boulty fristitmenis thromeh Other Comprehensive [henne = x i = (Hh) teenie Pi expences having 

= = = * 9. Total Comprehensive lacome for the perind (748) (dali) (5.48) ZA (9.94) (6.26) 10. Paid-np equity share capital L23L | 1,231,00) 1231.00 1,231.00) 123 L00 (Foee Value} 
16,00 00 10.04} 10,00 100 Lt, Bumings Por Share (EES) 

(a) Basie 
=f =f.) 0.02 “0.08 0.05 LB) Diluted 
“1M =i) 0.02 =f),08 “0,05 
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PAN: AABCRORSM™ 
DON: 29.00.2010 Cash Flow Statement for the Yearended 31st March 2024 

Fee, Si Eepkhee 
Particulars 

Mareh Al, 2024 March Ji, 2023 Cash Flow From Operating Activities 
; Net (Loss) / Profit Before Tax 

(9.87) (6.32) edftestenedite Far: 

Depreciation / Amortisation 
0.049 ; 25 Interest Income 
(7.26) (16.31) 

Operating Cash Flow Before Working Capital Changes (17.04) (22.37) Adjustments far 

(Increase)Decrease In Trade Reeejvables 
0.42 5.56 (Increase) Decrease In Shoct Term Loans & Advances 436.54 (169,68) Uncrease)/ Decreuse In Other Current Agset 
3.08 (11.74) (Increase) Decrease di Inventories 

~ = Increase (Decrease) In Current Borrowings 
(2.455) (0,93) Increase(Decrease) In Current Liabilities And Provisions (laa) 17 increuse/(Decrease) In Trade Payables 

- (10.55) Increase/(Deererse) In Provisions 
= * Cash Generated From Operations 

aif2 (207.74) Income Taxes Paid 
: 157 Net Cash Provided(Used) By Operating Activities A 419.12 f21M.31) 

Cash Flow From Investing Activities 
Purchase OF Tangible Assets 

= (Purchase) Sale OF Investment 
- Interest Reeeipt 

726 163] Net Cash (Used)/Provided By Investing Activities B 7.26 16.31 

Cash Flow From Financing Activities 
(Inercase)Decrease In Long Tern Loans & Advices (230,67) (1.33) Net Cash (Used Provided Hy Financing Activities c (230.47) (1.33) 

Net (Decrease}/Inerease In Cash And Cash Equivalents A+H+C 195.70 (194.33) 

Cash and cash equivalents at the beginning of the year 3.10 20744 Cash und cash cepivalents at the end of the year 
208.80 13.10 |       

 



SHANTI GURU INDUSTRIES LIMITED 
(Formerly RCL RETAIL LIMITED) 
CIN: LS2330TN201OPLCOT7507 

Read off: Sapna Trade Centre, th Floor, |0B/2 No.109, P.H Road, Chennai - 600 084 Email: relretail@gmail.com; Website: www. shanti guruindustries.com 

PAN: AABCROR4OC 
D.O.1 : 29.09,2010 

Nates: 

- The Audit Committee has reviewed the above audited financial results for the half year and full year ended 31.03.2024, The Board of directors have approved these results and its release at their meeting held on 24th May 2024, These results are subjected to limited review by the statutory auditors. 

- The name of the company has been changed te SHANTI GURU INDUSTRIES LIMITED on 19th October, 2022. The Company is in the same Retail Trade Business and the company has not changed its line of activity after change of name as aforesaid. y . The above financial results have been prepared in accordance with the recognition and measurement Principles of the Indian Accounting Standards (‘Ind AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified under section 133 of the Companies Act, 7013, - The Company's primary business segment is reflected based on principal business activities carried on by the Company. As per Ind AS 108 - Operating Segments, the Company aperates in one reportable business segment ie. retail trade and is primarily operating in india and hence considered as a single geographical segment, 
. Figures for the previous periods have been reclassified and regrouped wherever necessary 

6. The financial results de not contain any Tulse or misleading statement or figures and do nat omit any matenal fact which may muke the statements or figures contained therein inisleading. 
. The results of the company are available on the website of the company (www. shantiguruindustries.com) and the Bombay Stock Exchange (www. bseindia.com) 

For and on behalf of the Board 
Fer SHANTI GURU INDUSTRIES LIMITED 

——_AG 

Sarthak Sanghi 
Executive Director 

DIN: 010277570 

  

Place: Chennai 
Date : 24th May ,2024



SHANTI GURU INDUSTRIES LIMITED 

(Fermerly RCL RETAIL LIMITED) 

CIN: L52330TN201 0PLC077507 
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Audited Financial Results for the Half Year and Full Year ended 31st March 2024 

  
  

  

  

  

              
  

SL Half Year ended Year Ended 

No. ener 31.03.2024 | 30.09.2023 | 31.03.2023 | 31.03.2024] 31.03.2023 
Audited Unaudited | Audited Audited Audited 

1 | Tete! Taeome from Operations 4.92 243 12.77 7.26 16.31 

: Net Profit ‘ (Loss) far the period (hefire Tax, apis ae Te aa £53 

Exceptional andor Extraordinary items) : z x 

3 dont ional aoa) si 4.39 -5A8 247 987 32 

4 cmediniient tee dst (etter 4.46 5.48 2.11 9.94 6.26 

Total Comprehensive Income for the pened 
5 pon Profit / (Loss) for the period (after tic} 4.46 =5.48 2 “4.04 “6.26 

d (her Comprehensive Income (after tax)] 

6 |Equily Share Capital 1,231.00 1,231.00 4,931.00 1.931.00 1,231.00 

itn eee 153.62| 15808] 16358] 153.62] 163.58 

§ [Securities Premium Account - - - - = 

9 | Networth 1,384.62 1,389.05 1394.58 1,384.62 1,394.58 

10 |Poid up Debt Capital! Outstanding Debt - - - - - 

IL |Qutstanding Redeetnable Prefcrence Shares - - - - - 

12 [Debt Equity Ratio - - - - - 
Eamings Per Share (of Rs. 10/- each) (for continumg 

13 and discontinued operations) 
1, Buss: 0.04 ~0.04 0.02 0.05 O05 

3, Diluted: 9.04 -0.04 0.02 “(0.08 “0.05 

14) Capital Redemption Reserve = . = = - 

14|Debenture Redemption Reserve = : = - - 

16|Deht Service Coverage Kntio * . : 7 * 

ITinterest Service Coverage Rata - - - - - 

Notes: 

1. The above audited financial results have been reviewed by the Audit committee and approved by the Board of Directors at 

their respective meetings held on 24th May, 2024. 

2. The name of the company has been changed to SHANTI GURU INDUSTRIES LIMITED on 19th October, 2022. The 

Company is in the same Retail Trade Business and the company has not chanecd its line of activity alter change of name 

as aforesaid. 

3. The above is an extract of the detailed format of Financial Results filed with the Stock Exchange (BSE Limited) under 

Regulation 33 of the SEBI (LODR) Regulations, 2015 for the half year and full year ended 31st March 2024. The full 

format of these financial Results are available on the website of BSE limited and also on the company's website at 

www. shantiguruindustries.com 

4. The accounts have been prepared on Ind-AS Rules and the exceptional and/or Extraordinary items are adjusted in the 

statcrment of Profit and Loss Account accordingly. 

For and on behalf of the Board 

For SHANTI GURU INDUSTRIES LIMITED 

Sarthak 

Sanghvi 

Sarthak Sanghvi — Shripal 

Executive Director 52nghvi 
DIN: 0102773570 

Place: Chennai 

Date 24.05.2024 

  

 


